


Balance Sheet

The balance sheet shows the value, as at 31 March, of what the council owns, is owed and owes to others. It
also shows what money it has set aside to pay for future plans.

Table 7 below shows a breakdown of the distributable reserves. Distributable reserves and provisions hold
money that has been set aside for a specific future use. For example the capital receipts reserve is the income
from the sale of the council’s assets that will be used in the future to fund capital expenditure. The exceptions,
are £12m of the General Fund and the £4.7m of the HRA, which are both set aside to cover any exceptional
costs.
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Net Assets

2007/08
£'000

2006/07
£'000

Buildings, land and other assets owned by LBH 1,975,709 1,576,269

Money owed to the council 78,917 95,527

Short term investments 146,000 100,700

Bank Account (2,075) 1,991

Money owed by the Council (101,341) (88,482)

2,097,210 1,686,005

Financed by:

Borrowing 651,043 634,026

Accounting reserves 1,340,850 949,344

Distributable reserves and provisions 105,317 102,635

2,097,210 1,686,005
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Distributable Reserves
2007/08

£'000
2006/07

£'000

General Fund 68,570 56,034

Housing Revenue Account (HRA) 4,723 3,597

Usable capital receipts (from the sale of surplus assets) 8,661 10,044

Schools Reserves 7,085 5,219

Insurance 12,498 11,895

PFI – Education 3,780 15,846

105,317 102,635

Ta
bl

e
7

D
is

tr
ib

ut
ab

le
re

se
rv

es
br

ea
kd

ow
n



Please tell us if you would like a copy of this booklet in another language that is not listed above or
in any of the following formats, and send the form to the Freepost address below.

In large print On audio tape In Braille

In another language, please state:

Name:

Address:

Email:

Please return to: Freepost RLXS-XZGT-UGRJ, Haringey Council,
Translation and Interpretation Services, 8th Floor, River Park House, 225 High Road, London N22 8HQ

Haringey Council offers this translating and interpreting service to Haringey residents. We can translate this document into one language per resident ONLY.
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One tonne of recycled paper saves 32,000 litres of water
and enough electricity to heat an average house for 6 months

Shqip Polski

Français Soomaali

Kurdî Kurmancî Türkçe




